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April 28, 2023

The Honorable Anthony Portantino
California State Senate

1021 O Street, Suite 7630
Sacramento CA 95814

RE: SB 834 (Portantino) California Family Home Construction and Homeownership Bond
City of Lafayette — Support in Concept

Dear Senator Portantino,

On behalf of the City of Lafayette, | am writing to express our support in concept of your SB 834,
would enact the California Family Home Construction and Homeownership Bond Act of 2023,
which, if adopted, would authorize the issuance of bonds in the amount of $25,000,000,000 to
finance the California Family Home Construction and Homeownership Program, established as
part of the bond act. The bill will authorize the California Housing Finance Agency to award Cal-
ifornia Socially Responsible Second Mortgage Loans to eligible applicants to use as a down
payment or to pay closing costs on the pur-chase of a new home.

Cities across the state are weaving together limited-term funding opportunities to fund
creative solutions to facilitate new home construction, and increase homeownership
opportunities in their communities. Limited- term funding with restricted access inhibits cities'
long-term planning efforts and stifles more ambitious goals. Additionally, lack of available
resources makes it difficult for local governments to provide meaningful assistance to those
looking to become homeowners.

SB 834 would provide significant resources for new home construction, as well as significant
resources for those who need some financial assistance in order to purchase a home. The City
appreciates the willingness of the state to invest resources into these areas.

While we understand that there are multiple bills moving through the Legislature that would seek
to place measures on the ballot to assist with home construction and homeownership, the City
would ask that you consider the following elements as these bills are futher considered:

e Ensure that funds to help individuals become homeowners is targeted at those most in need. SB
834 would currently provide homeownership assistance to those that have incomes below 180%
of AML. In areas of the state, such as Contra Costa County, that would mean that incomes up to
$200,000 would be eligible for assistance. Given limited resources, we believe that it would be
more effective for homeownership.assistance to provided to those in most need, such as those
below 100% AMI, as in the case with other state-level assistance programs.
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e Ensure flexibility in the home construction funding provisions. SB 834 provides significant
funding for new home construction, however, there are limits on the types of housing that can
access this funding, such as it must be located in an urbanized area or located near public transit.
We would encourage the Legislature to make funding available to a broad range of projects
throughout the state, as the state’s housing shortage is not just limited to urban areas, or those
areas near public transit. Funding should also be available for areas that may already be built
out, and therefore rehabilitation, or other infill projects, may be a better solution to increasing
the levels of available housing.

The City of Lafayette truly appreciates your efforts to increase the level of funding available for
housing construction, as well as homeownership assistance. As these bills move forward we
would encourage you to work to make sure that construction funding is available for a broad
range of projects and that homeownership assistance is targeted at those that need it most. It is
for these reasons that the City of Lafayette is pleased to support, in concept, your SB 834.

Sincerely,

ol (ondeni

Carl Anduri
Mayor, City of Lafayette

Cc: Senator Glazer
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