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June 15, 2022

The Honorable Buffy Wicks

California State Assembly

Member 10" and O Street Offices, Suite 6340
Sacramento, CA 95814

RE: ACA 14 (Wicks) Homelessness and affordable housing.
City of Lafayette — Support if Amended

Dear Assembly Member Wicks:

On behalf of the City of Lafayette, | write to express our support if amended position to
your ACA 14, which amends the Constitution to require that five percent of General Fund
revenues, each year for the next ten years, be placed in the Housing Opportunities for
Everyone (HOPE) Fund to support the creation of affordable housing, fund housing and
services to prevent and end homelessness, and support homeownership opportunities
for low and moderate-income households .

Specifically, ACA 14 authorizes the Legislature to appropriate funds from the HOPE
account to the Business, Consumer Services, and Housing Agency (BCSH) to fund
projects that will aid in the development of affordable housing and homelessness
prevention, among other things.

The City of Lafayette is committed to working with the Legislature to ensure that enough
homes are built to support and house our most vulnerable residents. While we greatly
appreciate the generous one-time appropriations from the General Fund to fund the
construction of much needed housing, we continue to advocate for stable, ongoing
sources of funding to aid in the construction of affordable housing units throughout the
state. Ultimately, the lack of ongoing funding to construct affordable housing has
contributed to the severe affordability crisis particularly for lower-income households and
a growing number of people experiencing homelessness.

ACA 14 seeks to resolve these issues by creating an ongoing source of funding for critical
housing projects. While we agree with the general structure of the bill, the City of Lafayette
respectfully requests that its provisions be amended to explicitly exclude corporate buyers
from accessing these funds in order to protect the integrity of the program and allow for
non-profits, local governments, and other not-for-profit entities to access and utilize funds
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to build the most affordable housing units without the influence of return-on-investment
pressures.

For these reasons, the City of Lafayette is pleased to support ACA 14, if it is amended to
exclude for-profit, corporate developers from accessing its funds.

Sincerely,

Teresa Gerringer
Mayor
City of Lafayette

cc.  Senator Steve Glazer
Assembly Member Rebecca Bauer-Kahan
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