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August 18, 2025

The Honorable Dave Cortese
California State Senate

1021 O Street, Suite 7520
Sacramento, CA 95814

RE: SB 750 (Cortese): California Housing Finance and Credit Act
City of Lafayette — Support in Concept

Dear Senator Cortese,

On behalf of the City of Lafayette, | am writing to express our support in concept for SB 750 (Cortese). Pending
voter approval of a constitutional amendment, SB 750 establiishes the California Housing Finance and Credit Act
(CAHFCA) to expand the availability of affordable housing through a state-administered credit enhancement
program.

The City shares the measure’s objective of accelerating affordable housing production and recognizes that access
to favorable financing is often a decisive factor in moving projects from the predevelopment phase to
construction. By providing insurance and credit enhancements for construction and permanent loans, SB 750
would help reduce lender risk, unlock stalled projects, and increase housing opportunities for lower- and
moderate-income households.

We value SB 750’s intent to create this program without direct cost to the state’s General Fund, its requirements
for annual reporting on program performance, and its alignment with existing regulatory frameworks to ensure
long-term affordability. These elements reflect a fiscally responsible and outcome-oriented approach to addressing
California’s housing needs.

At this time, our support is for the bill’s concept and overarching objectives. As implementation details, including
accompanying constitutional amendment, administrative guidelines, and integration with other state housing
finance tools are developed, we encourage continued engagement with local governments to ensure the program
remains accessible, complements existing funding sources, and incorporates safeguards to protect public
resources.

We appreciate your leadership in advancing innovative strategies to address the state’s housing shortage and look
forward to participating in further discussions as SB 750 moves through the legislative process.

For these reasons, the City of Lafayette supports SB 750 (Cortese) in concept.
Sincerely,

oot Gl

Susan Candell
Mayor, City of Lafayette

Cc: Senator Grayson
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